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INTRODUCTION

OBJECTIVES

Our citizen Act objective isimple and complexat the same time:
Involvement and concerning of the university studem the environmental aspects of CSR
and in the increasing importance of investment $uratated to environment.

We have used the blog as a méareducating our bloggers in two ways:
* Importance of changing environmental panorama tidba sustainable
future; and,
« usefulness of environmental funds as a sourcestésable change and as a
key for the banking sector to lead the social rasfide role through
profitability.

We believein a responsible economic development, led byctirapanies which promote
environmentally responsible policies as a basismpting the general acceptance of these issues
and convincing (both public and market) that thera profitable and efficient way in the Socially
Responsible Investment.

We are committedto get university mates involved in the environtaédebate, creating a
forum where all the ideas were exposed, all theesiwere heard, and all the participants had a
place to claim, motivate or suggest.

We established since the first moment Hheggers as the center of our blogBecause
maybe we had ideas, opinion, articles or booksalio about, but a citizen act should be done by
tens, hundreds or thousands of people. That's vehgamsidered ourselves as merely blog-keepers
/ drivers of the blog.
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IS CORPORATE SOCIAL RESPONSIBILITY REALLY
IMPORTANT?

Is it just a craze? Or, on the contrary, it is a lmg-term matter?

Obviously, we think that the appearance of the @&Rin the business some years ago
has evolved to a structural phenomenon with brogddeep effects in the companies.

As we consider this point overcome, we will eststbhlsome points we consider vital for

the success in the adjustment of the CSR issubgwiite business management.

 Real commitment coming from the highest level, whienplies the serious
considerations of the rest of the company to tfesers.

» Definition of a general CSR adaptation strategycdasequently include it in the
strategies of each business areas. The CSR issumespread all the business
departments, not only those traditionally considexe more human or social.

* Making the CSR strategies application one of thenrobjectives for the company,
since it can give extraordinary and unexpected ltsesand it can represent a
competitive advantage.

* Involving the employees, the customers, the pudntid the media co-participant of
these strategies, getting them involved in a smhéeel.

» Establishing factible and realistic targets, cadltitrg their fulfilment and increasing
their impact on the company results as a rule.

With respect to Société Générale, we consider ihia preferential position, as it is a

reference of social responsibility in the marketsorks. Moreover, the application of CSR

in the company strategy has been a rule in theysts, and it is supposed to be controlled
more strictly in the next years. It sounds as seng@mpliments, but we sincerely think that
Société Générale complies with most of the suggestiabout CSR proposed. As an
example this competition, the Citizen Act, is a destration of the leading role played by

Société Geénérale in this field.

In the case of performing in the same way, Sodi&é@érale would accumulate
serie of healthy attributes to the market sightolvhivould suppose big advantage over its
competitors, situating Société Geénérale in a mositvhere unlikely would be moved.
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2027: THE YEAR

Why 20277

2027 is a symbolic year for our Citizen Act witlvig load of importance (not only because

it is the established date in the competition).

It represents a period of 20 years since now, g &mough period to make deep forecasts,
and start preparative for this date right now. & take the right decisions now, we would

partially analyze their effects in 2027, and exgece how well or bad taken were them. So
the length of the period is proper to have a bnaaed of the consequences of our current
actions. We would like to see that in these date ithportance of green funds is not

analyzed thoroughly, because it would be an intripart of every fund.

Another important feature, probably the most imaott of 2027 is that by this time our
bloggers, the builders and inspiration of our @iizAct, will be investors, managers,
fathers, .., in sum, social leaders in different fields oflugnce. It means that if we have
been capable of educating them in the importandeeofCSR (specially the environmental
subjects) and the usefulness of green funds, thikypevthe first promoters. Then we will

see the real effects and implications of our Citi2et.

How in 20277?

To be honest, we are not fortune-tellers, and wenai forecast the environmental
panorama in 2027. The reason? Because the fututkeoénvironment (exemplified as
global warming, climate change, contaminating eiestgetcetera) in the long term,
depends on the decisions, actions and policiesitakeéhe humanity in the short term.

We can project three different situations for 2027:

1) An environmentally stable and positive panoramagn&hthe pollutant energy
sources have been reduced significantly; wheregottieition, global warming and
other human effects on environment have been deogatep by step.

This situation would only be reached in case we tadwadays the right decisions,
the right actions, the right policies, determingdfe right concern.

2) A really dramatic situation requiring tremendou$os$ to fix the environmental
mistakes provoked by the passivity in the previgesrs, due to a general
unconcern on the environmental subjects. Probahly situation would be so
complicated to be solved with our tools, and it l@ouequired strong actions
imposed by politicians all over the world.

3) A situation similar to the current environmentaiuation. This means that some
actions have been taken in the right way, but ff@te have not been significant
enough to reduce the human effects on the envirohme
To solve this situation, the actions to be takeoush be stronger, larger and with
more emphasis, as the time left is shorter. Wedcaise green funds and other
suggested tools, but the impact would be smaller.
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Although we think the correct way is being walkadd the most probable scenery for 2027
will be the first one, the decisions are not taksnus (unfortunately...), and we are
conscious that the entire road walked can be wadldte way back suddenly.
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THEMATIC CONTENT

SUMMARY

- Our blog presentation have included three mainsdtiegt have been extensively
developed. This has been our framework:

| 1.- ANALYSIS OF THE ISSUE \
The first point was to analyse the issue, the gmmbMhy were we developing a
blog about the future of funds dedicated to tharenwment? Is there a current problem?
The outline of this first step was:
- Introduction

a.- Developed countries and its current standativiofy.

b.- Climate change.

c.- Political impact.

d.- Developing countries.

e.- Problems of current energies used.

f.- Conclusion

|2.- FROM ANALYSIS TO CONCEPT: FIRST SOLUTIONS PROBED \
At the beginning of this point we knew that ther&s a problem and we felt and

feel obliged to seek solutions and debate about thtas difficult to find an universal
solution so we though that would be interestingresent different points of view of
proposals.

The outline was:

- Introduction

a.- Dependence, pollution and demand.

b.- Towards a world without oil.

c.- Different energies to solve the problem.

d.- Nuclear power

e.- Wind power

f.- Hydrogen fuel

g.- Power related to water.

h.- Conclusion

|3.- FROM CONCEPT TO EXECUTION: A FIRST DRAFT OF THEROJECT \
In the last step we developed in which way a bamkd help to solve the problem.

We analysed the Socially Responsible Investmem igractical focus, helping
companies, institutions and the financial commutotgettle different requirements and
standards to reach efficiency and profitability.

The first draft of this point was:

- Introduction

a.- History of Socially Responsible Investment.

b.- Concept of Socially Responsible Investment

c.- Investment framework for clean energy and dgwalent

c.- Reflections and suggestions to the regulators
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d.- SRI.- Supplementing financial considerationhwatological one.
e.- SRI- Indexes and Global Reporting Initiative.

f.- Creating a successful green fund for 2027.

g.- Keys for a successful green fund in 2027.

h.- Conclusions.

|1.- ANALYSIS OF THE ISSUE |

- Introduction.
The first point was to analyse the issue, the gmmbMWhy were we developing a blog about
the future of funds dedicated to the environmestPére a current problem? We have
developed some different ideas.

a.- Developed countries and its current standard diving.
The first thing we wanted to discuss about wasctiveent standard of living in
developed countries;

We made ourselves different questions:

Do we really want to dispense with all those thindsch make our life easier, happier,
faster, funnier, in order to eliminate all theintaminant effects?

Are we concerned enough about the sustainable @@weint so we have this problem in
the top one of our society problems list??

Do you want to have a cleaner and safer world porjyst prefer a comfortable life,
lived as you are used to, without preoccupatiormitthe future?

Sometimes one can think that all the discussionsitaihe climatic change are just a
fashion matter, politically correct but without F&aplications in everyone” s lives.

In the other hand, do we think there is a real f@mbwith climatic change in our world?

Do we think it is just something to sell more neasgrs, more TV share and more radio
audience?

These several questions were our starting point.

b.- Climate change.

A big problem have come and day by day is becontimge more serious: the
climate change. Scientists have found several aeelethat demonstrate that this climate
change is caused by human action.

For example the Intergovernmental Panel On ClirGdiange -a working group established
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by UN to assess scientific information for undemsiag of climate change- develop a good
summary explaining the problemu{.ipcc.cr).
The conclusion of this Group is that there is naeraoubt about climate change. So the
question is what are we going to do to deal with it
Are you skeptic about it? For those who are dtéigic about climate change and its
human causes could read the Summary for Policyreakade by this group :

"The understanding of anthropogenic warming andieganfluences on climate has

improved since the Third Assessment Report, leatingry high confidence that the
globally averaged net effect of human activitiessi1750 has been one of warming."

c.- Political impact of climate change

Day by day we can see the impact that is havingatk change in political parties and
country governments. Few years ago it was diffitufind important ecological policies in
political schedules excepting “green politicattfs”. However today is difficult to
imagine a main political party without ecologichip.
We have many examples of international agreememntgeotocols concerning climate
change:

- Kyoto protocol
In order to stop the warm temperatures of the previyears, in 1992 the UN boosted the
Kyoto Protocol, with the objective of reducing tamission of poisonous gas- like carbon
dioxide (CO2), methane (CH4) or the nitrogen oXND)- a 5% during the period 2008-
2012.

It was established that the agreement would beataliy when it was ratified by all the
industrialized countries (since they are resporsibithe 55% of all the CO2 emissions).

The agreement came into force after Russian ratifin in November 2004.

By now USA has not ratified the Protocol, becalmeRBush Administration considers
unfair not to include China and India since thegiori

GREENHOUSE GAS EMISSIONS
WORLDWIDE

25% Rest  22.5% US
of World

4%
India

4% .

Japan

5.9%
Russian Fed

Now we have new agreements in the European Unisolt@ the climate change, but
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DON'T YOU THINK it would be good to use our EU capacity to conviadereign
power as the USA to collaborate in this environrabmtatters rather than creating new
agreements??

- EU leaders agree about Climate Change Targets (0®(2007)
On Friday 9' of March of 2007 European leaders launched a geesiution, after
agreeing to take on ambitious climate change goelsding legally-binding targets for
switching to renewable energy sources such as wiade and solar power.

They agreed two main goals:
- a separate binding target of obtaining at leBgp& cent of all Europe’s energy needs
from renewable sources by the same date.

- to obtain at least 20 per cent of all Europeagrg@ynneeds from renewable sources by
2020.

* 20% cut in CO2 emissions across the EU

In favor: Germany, Britain and other “old” EU cotat

Against: Poland

Poland anxious that the burden should not falllbnaions irrespective of
economic progress

* 20% of energy to come from renewals .
In favor: Germany, Britain, Denmark, Sweden, Italy
Against: France, Poland, Czech Republic, Slovakia

France seeking broader non-carbon target to tad@uat of its large nuclear
capacity. Eastern countries say their economieaa@resady for that, and some
landlocked nations say they do not have the capacit

* 10% of all EU fuel plant-based, such as ethanol
In favor: Germany and Sweden
Against: Czech Republic

Former Iron Curtain countries do not want to retiarthe days of centrally imposed
targets and five-year plans

d.- Developing countries.

One of the most contentious issues in the debaeglgbal climate change is the
perceived divide between the interests and obbgatof developed and developing
countries. Equity demands that developed countties source of most past an current
emissions (in spite of China, India...) of greenhogases- act first to reduce emissions.

That principle is embedded in the 1992 United NatiBramework Convention on Climate
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Change and in the 1997 Kyoto Protocol, which sitdibg emission targets for developed
countries only.
The focus turns increasingly to the question ofeligping country emissions.
Addressing climate change in developing countrzsep a fundamentally different
challenge. For most, emission reduction is noshlei option in near term. With income
levels far below those of developed countries, tigreg countries will continue to
increase their emissions as they strive for ecoogmowth and a better quality of life.

But their steadfast resistance to the idea of lingitheir emissions has led to claims in
some quarters that developing countries are noigdibieir fair share. Indeed, the Bush
administration, in rejecting Kyoto, declared thet®col unfair to the United States because
it does not mandate action by large developing tem

Fair or unfair? We think that is not the questiorstlve the problem. The question could

be: What are appropriate strategies for protedtiegenvironment in developing countries
that also seek to promote growth and reduce paverty

e.- Problems of current energies used.

On current trends, we are on course for an unstdlstg and expensive energy future.

In response, urgent government policy action isired in two key areas:

- Promoting energy investment

- Promoting energy efficiency.

In addition to improving energy security and th@issnment, these policies also make
economic sense

The WEO (World Energy Outlook) sets out the esséfitst steps on a path towards a
clean, clever and competitive energy future.

For a truly sustainable energy system, technolbgieakthroughs will also be needed.

f.- Conclusion.

After the first step we can obtain our first corstans from analysis of the current
situation:
- there is climate change
- this is produced by human action.
- This human effects are reflected in the use efgies.
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|2.- FROM ANALYSIS TO CONCEPT: FIRST SOLUTIONS PROBED \

Introduction.

As we have already said global warming has begdnasamay now face one of the
greatest dilemmas in human history. Our use oilfbgss, notably gas and coal, is
blamed for the rising levels of greenhouse gas#sdratmosphere. These gases are
considered responsible for the observed increagmbal temperature over the last
century. But this is just the beginning. Developaagintries are on the brink of
dramatically increasing their use of fossil fueihwthe inevitable surge in their
economic progress. Meanwhile, the developed wartdinues with its insatiable
appetite for these fuels. Is it time to reconsiueclear power?

In a society where most seem unwilling to comprentilang standards in favor of a
cleaner environment, we have to study differents®aiof energy and their pros and
cons. If climate scientists are right, politicidresse little time for procrastination.

a.- Dependence, pollution and demand.

As we exposed in the Summary, the problems relatéae current energy outlook are due
to several factors:

- High Dependence on Oil Industry:

Approximately the 40% of Energy consumption comesfthe oil production

Reduction in oil dependence is impeded by finanaoe@ntives favorable to petroleum
companies, large infrastructure investments, attdrali inertia

Dependence on fossil fuels from volatile regionsauntries creates energy security risks
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for dependent countries. Oil dependence in pagiduhs lead to monopolization, war, and
socio-political instability.

- Highly Pollutant Technology

Although there has been general acceptance foddsdhat volatile organic compounds
(VOCs) from petroleum products and smog from irdeoombustion engines are harmful,
an overwhelming volume of scientific research haw been completed, particularly in the
past five years, which actually quantifies the harhaalth harms associated with such
products.

Petroleum fuel and its combustion by-products aaeerup of many toxic components

that directly threaten the health

Dependence on oil and petroleum fuels for our gneegds not only endangers human
health, but also threatens national security, tememy, and the environment with
significant impacts to flora, fauna, air, waterdaratural habitat due to leaks, spills,

emissions, and discharges of petroleum-relateah$oxi

- Increasing Energy Demand

The demand for energy in the world has experieacgadden increase in the developing
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regions, particularly in Asia, and predictions #rat in 2030, it will increase by 66%
compared to demand in 2000. The Asian region (eketuJapan) will account for almost

40% of that growth.

World - conventional oil
Mid-poini year: 2005
Uiltimare 2050 1800 h
To-dare 1999: 822 (i
- 40
Theoretical

Unconstrained
Maodel

L%

Peak A
Uiscowery ‘*.
=
Fy, .
“~ High Prices
Courly Drenand

1
1990 2010 200 22080

While the ratio of demand for energy in the worldl eecrease among the OECD
nations from 59% in 2000 to 47% in 2030, the lefedlemand among countries in the
Asian region will rise during the same period frad%o to 27%.

Fossil fuels are actually slowly forming continuby$ut we are using them up at a rate

approximately 100,000 times faster than they aneéal.

After explaining all those factors...

Can you still think that the oil industry is notrhrang us?
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b.- Towards a world without oil.

SITUATION: 40% of global energy consumption is ab&al from oil.
PROBLEM: Shortage.
The end of the free petrol consumption(cheap praceseasy extraction) is close.

In spite of the €200.000 million investment of thiecompanies, the demand will exceed
the supply, finishing this era in the first halfXXI Century (Mariano Marzo, Head of
Energy Resources Department of Universidad de Barag

The North Sea and Mexico extractions have readisadaximum production capacity. The
International Energy Agency (IAE)informs that in1Z0the oil producing countries non-
members of the OPEC, will reach their productioalkpén opinion of Marzo "we will
depend on Saudi Arabia, Irak and Iran"(since tlaeee2/3 of the proven reserves).

This is a rhythm absolutely unsustainable” said G, Director of the Washington
Institute of Energy Security; moreover "we shouéddoncern right now in order to prepare
the energetic transition".

Nevertheless, the forecast about oil productiamisclear due to the difficulty of the
extraction process. In fact, only a 35%-40% of tesource can be extracted from the
conventional deposits, although the oil industmgsee a level of 50% of extraction from
those deposits.

In spite of the problems proposed around the fubfitbe oil industry, for some
outstanding voices there is a long, sustainablepaofitable future for this industry.

Oil companies and sectorial analysts outstand ¢le@ dmpact of new technologies in
improving the crude extraction. According to thetibiaal Oil Companies Association more
than €192 billion were invested last year in R+[@amaged by the crude rise. The
Director of this Association, Alvaro Mazzarasajrafis that "some years ago nobody could
think in extracting oil 3000 meters under the sea".

Nowadays industry hopes are in:

- offshore(at sea),

- increasing recovery of non-conventional oil frbrtumen sands(in Canada), and
- Solid oil in Venezuela deposits

In the opinion of Paul Isbell, researcher of Elcémstitute for Economy and Trade, "the
pessimist forecast about oil are not including éhesw ways of obtaining crude".

In the other hand, the new technologies involvén lmgerating costs which make them
highly expensive .
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To conclude, some brilliant quotations:

- "Each day new zones are discovered. The problenaighe cost is growing more and
moré'. Lawrence Eagles, International Energy Agentie' question is: how long will the
oil be produced?he adds.

- "Even we cannot clearly foresee the zenith of @lave indeed reaching the end of cheap
and easily-extracted dil Paul Isbell; The energy context has passed a turning point

c.- Different energies to solve the problem.- Intrduction.

At this point it was time to talk about the altetimas to substitute the current energy
panorama, and to give some first solutions abotdsting in alternative energies,

We were going to do this in a different w&ntonio and Carloswould argue, discuss and
expound different points of view in order to posgehate!!

In every article Antonio will defended a positionfavor of or against an energy
alternative, and Carlos defended the oppositeipasit

It was a fair battle, where we tried to convince ytm gain your support.

d.- Nuclear power.

Antonio: Against Nuclear Power. Cons.

*1)Environmentally Dangerous:

Uranium mining activities produce greenhouse gagesh contribute to global warming
(although not nearly as much as coal mining).

Long term problems of storing radioactive waste] tre potential for severe radioactive
contamination by an accident(like in Chernobyl).
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*2)Non-renewable

Nuclear fuels are non-renewable energy sourceb,wknown high concentration or
reserves. Ok, ok, you can say that there is a kanggunt of trace concentration nuclear
material in seawater and most rocks,

but...extraction from these is not economical.

*3)Expensive

Building a nuclear power plant requires a huge stwent, including the costs of safe
disassembling at the end of its usable life.

4)Do you need more reasons??

Waste produced from nuclear fission of uraniumasgnous, and highly radioactive,
requiring maintenance and monitoring at the stosigs.

Long-term disposal of the long-lived nuclear wastases serious problems.
Connections between nuclear power and nuclear weamdiferation

Carlos: In favor of Nuclear Power. Pros

1)Unique solution

Together with coal, nuclear power is currently dimdy realistic large scale energy source
that would be able to replace oil and natural gas.Antonio, you should know that coal
currently contributes significantly to problemsdiglobal warming, acid rain, airborne
pollution diseases, and is more radioactive thareau power;

In the other hand, different opponents of nucleavgr, like Mr. Antonio, have been forced
to conclude in studies that renewables cannot ce@# current energy production from
fossil fuels, due to issues like intermittent outpu

so please, don’t waste time arguing in favor of.caclear is the future.

2)Risky??

The potential for a meltdown, as in Chernobyl aentds very small due to the care taken
in designing adequate safety systems. Moreovenubkar industry has much better
statistics regarding humans deaths from occupdtamtadents than coal or hydropower.

«3)Non contaminant

Nuclear power does not produce any air pollutiotcépt for very very small amounts of
radioactivity from the (filtered) ventilation systé or release carbon dioxide and sulfur
dioxide into the atmosphere. Therefore, it doescootribute to global warming or acid
rain.

*4)Efficient & Cheap

The process of nuclear fission allows for the paticn of tremendous amounts of energy
from a small amount of fuel. Do you know that timergy content of a kilogram of uranium
or thorium is equivalent to about 3.5 million kitagns of coal.

The cost of making nuclear power is about the sasmaaking coal power, which is
considered very inexpensive.

Conclusion
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In my opinion, accepting the drawbacks of nucleaxgr may be preferable to accepting
lower livings standards. Only the fear has beersihgle largest obstacle to the widespread
use of nuclear power.

e.- Wind power.

Carlos: Cons.

* Wind power is intermittent in many locations, hase consistent wind is needed to ensure
continuous power generation.

* Wind farms can negatively affect bird migraticetierns and pose a danger to the birds
themselves. Newer, larger wind turbines have slon@ring blades which are visible to
birds.

* The effect of large scale wind farms on the cternia unknown, just as the effect of
buildings, other manmade structures, and agricllinindbreaks have unknown effects on
the climate through the extraction of energy frém prevailing wind.

Antonio: In favor of; Pros

» Wind power produces no water or air pollutionttba@n contaminate the environment,
because there are no chemical processes involweththpower generation. Hence, there
are no waste by-products, such as carbon dioxide.

* Beneficial for people living permanently, or teongrily, in remote areas. And farming
and grazing can still take place on land occupiedind turbines.

* Due to the ability of wind turbines to coexisttwn agricultural fields, siting costs are
frequently low.

Conclusion:
Would you invest in this energy source??
f.- Hydrogen fuel
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Hydrogen is the new buzz word as oil companiescananakers back the view that it will
be the successor to oil in the coming decades.
Antonio and Carlos are giving us their differentrie of view of this “green energy”.

Antonio.- In favour of hydrogen fuel. Pros.

- Hydrogen is colorless, odorless ardirely non-polluting, yielding pure water vapor as
exhaust when combusted in air. This eliminategtrext production of exhaust gases that
lead to smog, and carbon dioxide emissions thare#the effect of global warming.

- Hydrogen is the lightest chemical element andthabest energy-to-weight ratio of any
fuel. Because of this, hydrogen candeenomically competitive with gasoline or diesel as
a transportation fuel.

- Hydrogen can be produced anywhergt can be produced domestically from the
decomposition of the most abundant chemical ormeaster. Consequently, countries do
not have to rely on OPEC countries for fossil fuelgdrogen can be produced from
domestic sources and the price can be establishieth whe country

- Stationary storage with double-walled tanks is stale over long periods of time
hydrogen which outgases from the interior can beged back in.

Carlos.- Against hydrogen fuel.Cons

- Other than some volcanic emanatidmgirogen does not exist in its pure form in the
environment, as a gas, because Earth's gravity is not stnooggh to hold it at bay at the
existing temperature.

- It is impossible to obtain hydrogen gas without exgnding energy in the process

- There is currently a lack of infrastructure amstribution network required to support the
widespread use of hydrogen as a fu@lould cost a lot of money and energy to build
hydrogen plantsand to replace every car and bus with a hydroggme and fuel tank.

- Hydrogen is complicated to handle, store, and trarnmort. It requires heavy,
cumbersome tanks when stored as a gas, and complédating bottles if stored as a
cryogenic liquid. If it is needed at a moderategenature and pressure, a metal hydride
absorber may be needed. Transport is also a problecause hydrogen leaks effortlessly
from containers, reducing the efficiency of thelfidese hassles make hydrogen power
very expensive.

Is hydrogen the fuel of the future?

g.- Power related to water
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Hydroelectric enerqy

Antonio: Pros.

1)Punctuality and complementarity:

it is the unique energy source which can prompttyease to full capacity, fulfilling
possible peaks in demand

It is the only source which can suddenly coverabhentual break downs of other energy
sources.

2)Constant availability:
Electricity can be generated constantly, because thre no outside forces, which affect
the availability of water.

3)Non-pollutant
Hydroelectric power produces no waste or pollution.

4)Sovereign power
Hydroelectricity secures a country's access toggnsupplies.

| want to see how you are gonna beat me and thhgsenants this time...

Water

Power Plant

Electricity
Ll e

Courtesy of Tyl

Carlos: Cons

1)Environmental Impact

Constructing a dam carries a serious environmémniact on the surrounding areas.
Amount and quality of water downstream can be &dfigprovoking problems in plant life
both aquatic and land-based.

A river valley flooded can destroy the delicatedbieabitat of many species.

Relocation of people” s home living nearby.
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2) Availability?:
Have you said availability Antonio?? Ok, it's corapientary and punctual, but it is only
available in the areas with a sufficient supplyvater, it's not a globally secure energy
source.

3) Relatively non-pollutant:

Flooding submerges large forests (if they havebeen harvested). If such vegetation
decayed, it could release methane, a greenhouse gas

Wave power

Extraction of energy from waves in large bodiesvater such as oceans and large lakes.
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Antonio: Pros.e

1)Good for the coast:

It is potentially highly abundant for countries wiarge coastlines.
2)Environmental clean:

Its effect on the environment is minimal.

Carlos: Cons.

1)No viable:

There is no viable large scale method of energgyction.

2)Expensive: It Requires further research, devekagrand investment in infrastructure.
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Tidal power

Involves building a dam, called barrage, compodddrbines, across the opening to a tidal
basin, called an estuary.

Sluice gales —

Larnd —
High wiatier
mark
Barrage
+—5Sea
Turbire

SOURCE: Strathclyde University)

Energy Autharity af New South Weales

Antonio: Pros.

1)Economic:

Tidal power is free once the dam is built. It hases the natural power of tides, does not
consume fuel and the maintenance costs associatedlatively low.

2)Reliable:

Tides are very reliable because it is easy to ptedien high and low tides will occur.
3)Not worryingly exhaustion:

it will not be renewable in case the moon wereina position to create tides; but

Carlos, do you agree it is not really worrying??

Carlos: Cons.

1) Timing shortage:

It provides power only for around 10 hours each day

2)Production shortage:

Maximum energy production is limited to 2.5 terawgtotal amount of tidal dissipation or
friction measured by the slowing of the lunar orbit

3)Environmental impact:

The erection of a barrage may affect the aquatsystems surrounding it and
transportation.

h.- Conclusion.
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After this second step we can conclude that enerdetmand is increasingly rapidly and it
IS going to be important for the future of the Batb find and develop clean energies. We
have to support all companies that carry out aasmeshle management of energy and every
banks that support financing this kind of respblescompanies with the environment.

‘3.- FROM CONCEPT TO EXECUTION: A FIRST DRAFT OF THEROJECT ‘

- Introduction

This is the last and main step for us and we f@ié&é Générale. The previous steps
have been the essential and important basis tdageirewhich way a bank can help to
solve the problem.

We have analysed the Socially Responsible Invedtinem a practical focus,
helping companies, institutions and the financaahmunity to settle different requirements
and standards to reach efficiency and profitabifitinvestment funds.

a.- History of Socially Responsible Investment.

Once | read Don't hamper yourself in the present and linotiryfuture by ignoring
the past. Read history. Explore your personal, lgrand community past. Take every
opportunity that comes your way to expand yourbiyediving into the ocean of life that
has come before you. Develop that historical petspe

Tonight | was thinking in this sentence so | have decided to write admibtstory of
socially responsible investing.
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The beginningof socially responsible investing could be attrdzlito many people and
many places. Many believe social investing begah thie Religious Society of Friends
(Quakers). In 1758, the Quaker Philadelphia Y elslidyeting prohibited members from
participating in the business of buying or sellmgnans. Religious institutions have been
at the forefront of social investing ever since e@f the most articulate early adopters of
SRI was John Wesley (1703-1791), one of the fousmdkethe Methodist Church. A sermon
of his, entitled “The Use of Money,” outlined hiadic tenets of social investing — i.e. not
to harm your neighbor through your business prastand to avoid industries like tanning
and chemical production that pollute rivers andastrs.

Modern SRI movementbegan during the Vietham War. Many people livinginig the era
remember a picture in June of 1972 of a naked ywag-old girl running towards a
photographer screaming, her back burning from #pahlm dropped on her village. That
photograph crystallized outrage against Dow Chelntlsa manufacturer of napalm, and
prompted protests across the country against Dos@tal and other companies profiting
from the Vietnam War. In the late 1970s, SRI astiviturned its attention to nuclear power
and automobile emissions control. These issuestrenpeople who promoted them,
established the groundwork for SRI as it is today.

From the 70's to the early 90's, large institutiamsided investment in companies that were
related to the government and apartheid polici€Sanith Africa . After the Sharpeville
Massacre in 1960, international opposition to dpad strengthened. In 1976 the United
Nations imposed a mandatory arms embargo againgh 3drica. In 1971, Reverend Leon
Sullivan (at the time a board member for Generaldv&) drafted a code of conduct for
practicing business in South Africa which becamevkm as the “Sullivan Principles.”
These principles sought to document the practi€ésreerican companies within South
Africa . Reports documenting the application of 8wdlivan Principles discovered that US
companies were not attempting to lessen discrinonatithin South Africa. Because of
these reports and mounting political pressureegitstates, colleges, faith-based groups and
pension funds throughout the United States begaesting (or removing their investments)
from companies operating in South Africa. The sgbsat negative flow of investment
dollars eventually forced a group of businessgwgesenting 75% of South African
employers, to draft a charter calling for an endpartheid. While the SRI efforts alone
didn't bring an end to apartheid, it did focus passve international pressure on the South
African business community.

And you thought that socially responsible investtnveais a modern concept, didn’t you?

b.- Concept of Socially Responsible Investment.

Integrating personal values and societal conceitisimvestment decisions is called
Socially Responsible Investing (SRI). SRI consideth the investor's financial needs and
an investment’s impact on society. With SRI, yon pat your money to work to build a
better tomorrow while earning competitive returnday.

Social investors include individuals and instita8csuch as corporations, universities,
hospitals, foundations, insurance companies, perigiads, nonprofit organizations,
churches and synagogues.

How does it workThree key SRI strategies have evolved over thesy&ereening,
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Shareholder Advocacy, Community Investment and&atnture Capital.

The EIRES ( Ethical Investment Research Servicas)dentified three broad strategies for
investing ethically: screening, preference and gageent. These strategies can be used
individually or in combination.

Screeningis a strategy that involves creating a list ofcgumable” companies shaped by a
combination of positive and/or negative factorse3énmay be companies whose conduct is
viewed positively, such as those with good emplayhpeactices or those taking active
steps to reduce levels of pollution.

Preferencerequires rating companies according to a resptmsileestment policy. Fund
managers apply the policy guidelines wherever pbssbiasing investment decisions
towards higher rated companies. Fund managers salestments or portfolio weightings
in them, taking into account how closely a compargets, or sets about meeting the policy
parameters.

Engagementprovides investors with an opportunity to influeraorporate behavior. It
involves identifying companies that could improfaeit social, environmental, governance
or other ethical policies and performance and eragpng them along this path.
c.- Commitment to sustainable investment.

Fortunately nowadays we can say that the SRI hesegftom the country of
hopes to the country of the indisputable realitieslt is a reality increasing rapidly with
important amounts of money around.

Now it's not just a matter for ecologistsor extremely concerned investors; further than
this, it is becoming a full investment philosophyerresting for all the conventional
investors: because SRI is a good index of the ratdisiness management, meaning a
guarantee of sustainable yield, good ROl and smiaNestment risk.

Moreover,we are convincedhat integrative sustainable policies (SRI) in tbenpanies
can create value to its shareholders.

Our main objective is to clarify, systematize and coordinate the resraents in order to
stimulate the development of a market which cartrdmute significantly to the promotion
of good ethical, social and ambiental behavioth@companies and the integral
development of the society.
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We are obligedto transmit this message under this perspectiveratise we will see how
all the work done for the sustainability will passa simple craze (finished by bad business
performances).

“SRI policies should be strategic, integrated i piolitics and business keys, and appear in
every important decision of the company. Only iis thay they will persist in the long
term.” (extracted from Joaquin Ayuso, managingaoeof Ferrovial).

We will show the importance of Société Généraland the banking sector in this play,

because we think that SRI should be bigger inithential institutions which want to play
an active role in the development of this market.

d.- Investment framework for clean energy and devejpment

An Investment Framework for Clean Energy and Develpmentis intended to be
a vehicle to accelerate investment so that devedppountries can meet energy demands
for growth and poverty alleviation in an environrtadly sustainable way. The G8 invited
the “G+5” countries (Brazil, China, India, MexicachSouth Africa) to participate in the
Gleneagles Summit to exchange views on this issudagreed on a Gleneagles Plan of
Action on Climate Change, Clean Energy and Sudtsnaevelopment. This Plan of
Action contains a wide range of specific commitnsemcluding the G8 request to the
International Energy Agency (IEA) and the World Bda develop work programs and to
collaborate with other International Financial Ingions in the design and implementation
the Investment Framework.

Developing the Investment Framework is proceedingiitwo concurrent phaseseach
including a process of analysis, consultations,@rsensus building with Governments,
Regional Banks and other International Financistifations, the private sector, and civil
society organizations.

The structure of the Investment Framework The framework consists of three elements.
The first addresses the major challenge of meelean energy needs with no carbon
constraints for all developing countries; the secaddresses the issue of what additional
actions would be needed to realize a low- carbom@ny and reduce greenhouse gas
emissions; and the third addresses actions needsthpt to climate change.

| e.- Reflections and suggestions to the regulators. |

As our team is formed by thrgeaduates in Law (and lawyers), we considered a
formal obligation to reflect about the legislativeasures in order to promote the
development of green energies and consequentlgutainable investment
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development.

It has been shown that the countries which havelaegd aspects related to the SR,
have experienced considerable progresses. Newesthielis true that this measures
were taken after a real social demand about thitensa

The development of a strict normativewould deform the market, making it advanc
in an artificial way. That's why the first step sl be the creation of a framework to
facilitate the existence or a real social demartere institutions like Exchange
regulators(SEC, CNMV, ...) would have a primary role.

We have experienced thdifferent normalization initiatives like the standard
165001:2002 about “Ethic: requirements for the SiiVe not succeed between the
investment institutions; because of the market iBRiaturity.

D

That's whywe have researched and reflectedbout measures directed towards the
regulators of the countries with a non-developedlI8gtslation.

As a result, we have built and coordinaigraup of measures applicable by the
legislatorsto the problem:

- Regulator organisms promotion of activities dieecto create interest in the investars
about the SRI; making clear that the Social Resptapolicies increase the companies
value.

- Creation of a information framework about SRInaties, making available to the
public the minimal information about the portfotomposition, to provide them of
solid arguments for the investing decision: envinental respect values, environmental
development and portfolio exclusion criteria.

- Creation and development of fiscal loans to preamenewable energies.
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- Duty of minimizing contaminating margins of conmges depending on the sector they
operate in.

- Development of the International Law principledavcontaminates, pays” in all the
national legislations, enforcing the law severelavoid the advantages of the pollutant
companies.

- Eliminate the contaminating quotes trading market
Conclusiont With a stricter enforcement of the legislation wi# oblige the companies

to respect the environment, to observe the law tueah, the dilemma of investing in
environmentally responsible funds will disappear.

\"ZJ

We will have achieve our objective: all funds wilhave a green basis.

f.- SRI.- Supplementing financial consideration wih ecological ones.

WHAT IMPACT DOES A $1000 INVESTMENT IN A GREEN FUND HAVE
ON SUSTAINABILITY? Does the same investment in a ‘normal’ mutual fbade less
of an ecological and socio-economic impact? Thesstipns are becoming increasingly
important as investors are beginning to seek beyoadinancial aspects of their
investments to consider and to incorporate ecczd@ind socio-economic criteria. Still,
the fundamental objective of both private and tostinal investors is tmaximize the
expected rateof return on their investment portfolios. Liquidity and riake the financial
constraints on their activities. Meanwhile, in soooeentries institutional investors, such as
pension funds, areven requiredto state their investment principles wihspect to
sustainability.
Accordingly, there is an increase in the supplingéstment products, especially
investment funds, claiming to comply with sustaitigbcriteria.
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Sustainability funds can be large cap stock fungst(ires of multinational companies),
pioneer stock funds (only small and medium sizedmganies in the technology
development sector, such as solar energy compamiésind funds.

Investors with sustainability goals need to comzare assess the variety of funds based on
both financial as well as non-financial criteriahlé approaches to and methods for
assessing financial performance exist, the assegsrhaon-financial performance (i.e.
ecological and social performance) is rather uneletbped. Consequently, fund managers
are not able to set up standards for non-finapaeibrmance, and thus they are unable to
account for this aspect to investors and theiredtalders. For the investment-banking
sector to play a serious role in sustainable dgwveémnt, however, accountability is
imperative. Otherwise, sustainable investment reithain a buzzword.

Given the large number of sustainability fundsreéhe a growing need for transparency
with respect to ecological and social performaBseause investors have a limited
capacity for handling extensive information, thesra growing demand for instruments
tailored towards the investors’ needs. The sudtditharating of a fund can provide the
desired transparency and should complement thérexiancial rating.

A sustainability rating integrates very diversedymf knowledge. These include
knowledge about goals and values, availabilitynddiimation, and methodological
principles and approaches.

In next articles we are going to explain the framngkwsed for rating the non-financial
performance of sustainable enterprises that foreeetbgical funds.

g.- SRI- Indexes and Global Reporting Initiative.
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In the last years soniedex came up thagelect the companies by sustainable
criteria. As well as the funds, they use excluding andtpascriteria for the selection of
companies. A special approach is the best-in-appsoach which means the selection of
the best companies of a sector.

Indexes have the important function to help thestor to estimate the success of the own
investment (in companies to the index). Howeveme&RI-Index-Funds have been
developed. An index fund reflect the compositiormanfindex completely or almost
completely. The investment success should be simailthe development of the index. This
is called passive fund management.

A couple of the main SRI-indexes are:

- ETSE4 GOOD.-

FTSE4Good

It has been designed to measure the performanmengbanies that meet globally
recognized corporate responsibility standards,tardcilitate investment in those
companies. Transparent management and criteriggittenithe FTSE brand make
FTSE4Good the index of choice for the creation@di&lly Responsible Investment
products.

The Key Objectives of FTSE4 GOOD are the following

1. To provide a tool for responsible investorsdentify and invest in companies that meet
globally recognized corporate responsibility stadda

2. To provide asset managers with a socially resiptaminvestment (SRI) benchmark and a
tool for socially responsible investment products.

3. To contribute to the development of respondioiginess practice around the world.
And theKey Featuresare:

1. Evolving selection criteria to reflect changeglobally accepted corporate
responsibility standards and codes of conduct tines.

2. Challenging yet achievable criteria that encgareompanies to strive to meet them.

3. Higher impact companies have to meet highedstais.

4. Transparent criteria and methodology.

5. Criteria based on internationally respected saiw® principles with new criteria
subjected to a widespread consultation and approyeah independent oversight
committee.

- DOW JONES SUSTAINABILITY .-
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Dow Jones
Sustainability Indexes

Launched in 1999, the Dow Jones Sustainabilityedere the first global indexes
tracking the financial performance of the leadingtainability-driven companies
worldwide. Based on the cooperation of Dow Jondsxes, STOXX Limited and SAM
they provide asset managers with reliable and tilsgebenchmarks to manage
sustainability portfolios.

Finally we think that is important to give a litéxplanation of global reporting initiative
which is an attempt to cause standardization itagwable reports developed by companies
that hope to be included in social indexes.

Global Reporting Initiative

" Global
Reporting
Initiative -

is an initiative that began in 1997 to developraernationally accepted framework for the
production of worldwide reports by corporationssustainable development. The GRI
mission is to elevate the comparability and creitiyoof reporting practices worldwide.

Afterwardsinternational agencies of specialized ratingn environmental and other

ethical subjects have appeared , aHIRES andKLD ; based on these companies master
plans, the different indexes (FTSE4 GOOD, DOW JONESTAINABILITY, DOMINI

400) take the decision of investing in the diffédreompanies.

'h.- Creating a successful green fund for 2027. |
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The economic target can be compatible with the sustainable environmental objectives.

But first, we should create a solid and firm framework which permit us know how it will work.
Targets: the use of our savings by banks should be public, to make the investor demand an
environmental responsible behavior by the invested co.

A definition : A green fund is a collective investment institution which target is leading the
savings towards those companies which, according to the pre-defined fund ideology, comply
with the valued and exclusive criteria reflected, in order to contribute to a sustainable
environmental development of the planet.

1)The Fund Principles

The fund should be formed by a list of environmental standards which should respect and
comply with the investment decisions of the Collective Investment Institution(CII).Our
suggestion: to ask ourselves “what is important for our investo rs?”. Answering this task,
we will have a tool to deepen on the options.

2)The Selection Filter

It is done by the Environmental Committee, formed by independent experts.

Our advice: a plural representation of experts, coming from dif ferent statements, with
different points of views and no financial interest S.

They should analyze the valuation criteria, taking into account the investor preferences, in order
to determine the catalogue of investing securities, the fund universe; the final list of standards
which will constitute the fund principles.

There are 2 different filtering systems:

a) The British school: by choosing according to exclusive standards.

The most selected standards with an exclusive character are:

- Investment in pollutant, harmful or dangerous companies or industries for the environment.
- Environmental Destruction

- Nuclear, Qil, Coal based companies.

b) The American school:

by choosing according to inclusive standards;

The most selected standards with an inclusive character are:

- Promotion of green energies in the developing countries

- High quality technologies and efficient industries, beneficial in the long term, reaching higher
energy standards.
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- Environmental Protection.
- Maintenance of Natural Resources and Energy.
- Collaboration with the developing and not-developed countries.

We suggest the next as the main tasks of the Environmental Committee:

- To Guarantee to the investors that the financial product comply with the fund principles.

- Watching for the correct application of the environmental filter.

- Emitting an annual report on Environmental Fund Principles Observance and the most
relevant related events.

- Promoting the communication and transparency in the company management.

- Supporting the environmental management of the invested companies as well as the trading
and managing companies.

- Making compatible the respect to the fund principles and the profitability and commissions to
the investors.

- Following the indications of main Rating Agencies and Indexes.

Those are examples of mechanisms employed to access the most up-to-date relevant data:
« Scrutiny of annual reports

« Research of company websites

 Written questionnaires

« Other publicly available material

3) Investment decisions Once defined the fund principles, the Management Comittee will
decide, within the universe, which are the proper investment attending to profitability , efficiency
or risk.

|i.- Keys for a successful green fund in 2027

This point could be the answer of the main question of this blog.

These are our main recommendations to make green money, real money;

- New, different and attractive information systems which allow the fund a tri-directional
communication with investors and companies/investees. It has been shown that as important as
the selection, or investment strategy is the power to compile information, make it public to the
investors, receive their opinions and feelings and communicate it to the market.

- Showing a big commitment to fulfill environmental criteria in the company management; and
being able to show it to the market. Showing that for the company this subject is not just a
craze, but a structural phenomenon which permits the more efficient risk control and
management, increasing the company value. The image of the fund is one of the keys for the
exit of the fund.
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- Evolving information standards about SRI, in order to make it clearer to the market.

- Creation of modern and specific Memories of Sustainability adapted to the Rating Agencies
master plans, prestigious indexes requirements and investors desires.

- Education, with its limitations, of the investors in the use, knowledge and interest on the
Green Funds.

- Showing the Company Responsibility Policies as the real engines of quality in business
management. If the investors are just looking for profitability, the company should show them
that those policies are associated to intangible values that should be observed.

- Application of the strategy used in the solidarity funds to the green funds: offering the
opportunity of donating a percentage of the yield to finance environmental sustainable
projects. This is desired by the public which can see more physically how the money is
“greening” the world, and it represents a good measure of the environmental company
commitment.

- Integration of financial and environmental factors in fundamental analysis.

- Engagement programme with invested companies based wholly or partially on
environmental issues.

- Provision of specialist environmental loans related to the funds money.

- Investing in one of the most prestigious indexes in SRI(FTSE4Good, DJSGI, or Domini 400),
as they are basedin the recommendations of specialists in environmental rating.
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- Investing in those Cll which have been certified by one of the global specialized rating
agencies (EIRIS and KLD).

- Reflecting the changes in globally accepted corporate responsibility standards through
evolving selection criteria

- Selecting challenging criteria that encourage companies to meet them.

j. - CONCLUSION
After the last step we have answered the two maestipns that we made ourselves at the
beginning:
- Why to develop ecological investment funds?
- What people will want these kind of fund?
Summarizing we can say that “green and social fundge the same profitability as
“dirty” ones. Decide to develop this kind of fundgl provide Société Générale an
essential competitive advantage in the future.
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CITIZEN ACT CONTENT

RESPECTING REQUIREMENTS / FULFILLING OBJECTIVES

One of our main objectives along the competitioa haen the respect and fulfillment of
the stablished requirements. In the next lines vietny to show how we are tried to fulfill
the different criteria we considered important adotg to the competition rules:

a) Number of articles

Since the first moment we consider as importantriln@ber of articles written as the
fact of writing daily. With respect to the first ipt, we have written 37 articles in 19
days of blog’s duration, almost 2 articles per day.

We considered really important writing daily. Itassign of respect to the bloggers who
daily are visiting our blog searching new articdesl new ideas to think about. We have
maintain this rule day by day because we think @y borks as a diary, and it is
necessary to maintain the audience awake and stéeréen the blog.

*On March, 13' we wrote an article, but a subsequent modificatiae it appear as
written on April, 13",

b) Number of visits

As a consequence of the big efforts done in spngattie blog between the university
community, we have obtained more than 3200 vigitsch is a very important number
for us, since our university is small (about 90Q@ents).

All the work done to spread the blog, can be cdrduh the Media Impact section.

c) Number of comments

We have accumulated more than 200 comments, whatowsider highly relevant in
keeping with the number of visits.

Nevertheless it has been the most complicatedftaisks, because the development of
the blog in a not national language has been atadbsfor many of our university
mates. We have received lots of emails and persmraments about the difficulties
they find in writing about a technical subject ifoaeign language.

To gain diversity, multicultural approach and rieka in the blog, we promoted the
writing in different languages. As a result, we édasomments in three languages:
english(mainly), spanish and french(in a small)part

d) Quality and reactivity on answering the comments

Every day we have dedicated the necessary timedwex all the comments to the
articles. Not only an answer for each article,doutanswer for each comment.

We can proudly say that more than the 90% of contsrieave a proper answer.
Depending on the cases the answer has implied afomyg of the subject(providing
new data, new points of view, new journal articles,just a simple phrase to respond
or just explanations to doubts exposed.
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e) Multimedia tools used
As we have conceptuallized our blog as a space irormation, debate and
entertainment, we have paid special attention angudifferent tools to attract the
attention of the bloggers.
Some examples?

* More than 40 pictures inserted in the articles(vargfh diversity).

* About 5 videos of different types: informative, tiative, comedy.

* 9 permanent links to different interest and relatedbsites.

* One environmental online test.

» Diversity of charts and graphichs.

f)Blog’s spread

The blog has been a real citizen act. It has badnvaith the participation of university
students, old students, professors and coordinaMdish more than 7 different
nationalities between the bloggers, writing fromesal countries.

g) Respect of the phases as they occur

In order to stablish a structure according to thages ocurrence, we have publicated
different outlines of the work we were going to diep weekly. This is quite important
to create a logic mental order which make the bdogghave clear how was the
structural development of the blog. You can congutt the beginning of the different
phases.

h) Journalistic approach
We have used multiple journalistic sources in wgtihe blog. It can be consulted in
the different links to online news, the articlesreoenting current issues, the use of
quotations extracted from journals, and the joustial approach reached by deep
research on different environmental and finandiahtes(it means writing the blog as if
we were real journalists).

i) Articles

With respect to the articles, we have constanidtto write them in a short, direct and
effective form. We tried to make them interestingthe public using different and
innovative formulas:

The battle consisting in the exposition of pros and consdifferent subjects as a
dialectic confrontatiorbetween two members of the team. It resultedyreadtivating
for the people, who took different possitions adang to the best “orator”, the best
arguments or simply the preferred position reldtethe subject.

Questionary raising of different questions to respond thernraspects of an article; it
supposed a simple and effective way of creatingr@st and participatiomn the
article(because providing new ideas was shownféisuti for most of the bloggers).
Attractive titles:it seems so basic, but an attractive title inititerrogative form, or
creating suspense is the best way to make the d&lsggad an article with more
interest. We have concluded that the best titlddles are between the most visited.
Mixing bloggers interest and blog subjeete know that the commitment is not the
most attractive theme for the majority of the unsiy students. Nevertheless, we have
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tried to join both interests to increase the pgoéition in the blog. As a result, we
achieved a high percentage of participants.

Diversity: we decided not to talk exclusively about the firiahcharacteristics of the
green funds. We decided it was better to talk abloetwhole problem, to reach from
the general to the particular aspect the importafcenvironmental funds. It can be
counted that we have developed lots of subject®un blog, and not only those
exclusively financial. From the Climate change debpail industry problems, and
alternative energy sources, to the responsiblesinvent, the SRI strategies, the green
funds and the recomendations to different collestiv

j) Ideas

We have researched deeply in several forums, diffemeans, consulted professional
experts in different fields and thought about drtbughly.

As a consequence, we have obtained a very broatbgae of ideas, which has given
us cultural and argumental richness. From all tteas we have selected those we
considered more relevant, more impacting, moreirmalgand more innovative for the
future development.

We hope we have success in this selection, bugast,|we have done our best in this
mission

K)Working as a team

First of all we want to explain that so early westla team member due to several
problems beyond our control( familiar health probéeand professional problems).

This was a misfortune, but surprisingly it madebesame a perfect couple which has
worked as only one mind, one hand and one hé&thave work together wonderfully,
giving out the different subjects, writing in ahetive days, preparing the tasks
together, discussing every aspects of every themaerstanding each other perfectly
with a simple comment or sight, and principally,ctsing better friends than
ever(probably this has been “our secret/our keyidwelop a solid blog, real reflect of
our styles, of which we are as proud as a fath#r s son).
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MASS MEDIA IMPACT

Different means, different formats, different zond#ferent audience, different
collaboration, ... these where the conditions vwediain the media planning. As we are not
relatives of Rupert Murdoch, we decided to useoafl limited media tools and to ask for
collaboration in the university communication depent.

We took special atention to this task, becausg donsidered one of the keys for winning
the competition and it would be the engine of olagb high participation implies high
involvement and better results in general.

Firstly we designed our mailing strateqy :

How many? 4 different e-mails

How? With 4 different mesages,

When? Sent in different days (7 days in total)

How often? Alternative sending by the two members each 3 days.
Recipients? Directed to all our university friends.

Secondly we turned to thmiversity communication resources
In this task were highly involved the University Bmunication Departmentthe
University Office of Employmentand the Cultural Activities Institute

The means used to develop the blog were the next:
University Web-site different banners inserted in different sectiontioé site. It
became the most powerful tool to spread the blegabse the web-site  receives
thousands of visits daily, and because the banwers wonderfully designed to
attract the atention.
University TV-noticeboarddifferent ads inserted in some TV’s along the
university building.
University Magazinedue to a deadline problem we couldn’t appear, buhe
competition will have its proper coverage in theprih edition of the

“Universidad de Comillas Magazine”.
Paper adsin the university noticeboards with the Citizen tAc format

including our names and website of the competition.

Mail Sending using the broad database of these departmenifferddt e-mail
formats were sent to all the university comunityo(isands of adresses), including
current and old students, professors and the feésegersonnel.
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GRAPHIC DESIGN DOSSIER

We are not going to discover the truthfulness @& #aying: an image is more
powerful that one thousand wordsVhat we can do is explain how deeply we believe i
this concept, and how we have made use of it.

In general, we think that the graphic resourcesiterea more solid, dinamyc, attractive,
intense and effective image of the global artidereover, they facilitate the lecture of the
article and attract the attention making it moreiesting.

In particular, these have been our uses the grapbaurces:
Several charthave been shown in ordey make bloggersinderstand easilyhow the
written explanations worked. We believe in the akéhe graphic means to potentiate the
explanatory potential of the articles. In the saime, we have used comparative graphs
and other visual tool® add information to the written article(see picture 1 & 2), aad
visualize the text(see picture 3 & 4).

In some cases we have used only pictaires photographas subliminal messages
which potentiate the strenght of the article Some examples: committment (picture 5),
contamination (picture 6).

In other cases we have made use of_the pictasea mean of entertainmeid,
aliviate the serious contentof some articles, or jusb make the blogger smile(see
picture 7 & 8). Other marginal cases have the imageas aymbol of the topicwe are
talking about (see picture 9,10 & 11).

The video has been a succesful guest in our bledhave added 4 different videos,
with different interest (informative, comedy or encaging); in addition, we have inserted
an online environmental test, to examine the bloggaowledge and relax them a
little bit. But, both video and test, had only oparpose: to make the blog a more
interesting and funnier place. As a result, tregers have shown extremely high interest
in these resources, between the most visited andmemted articles, and a sense of
satisfaction.In pictures 12, 13, 14 & 15 you cam s@me examples of videos and the test.

Finally we want to comment the power of the linksaagraphical tool for research,
for diversification and for deepening in some satgeThere are two examples of links
added in pictures 15 & 16
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Picture 1 Picture 2
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Picture 12 Picture 13
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OTHER INTERESTING DOCUMENTS

REFERRED PERSONALITIES
“The promotion of international competitions, orga@d by prestigious companies, and
related to socially responsible subjects is almasbbligation for our university, as it
represents some of the most valued characterisfitse ICADE stamp. | took special and
personal involvement in helping our three studetitey have taken advantage of it and
show how to create a succesful blog. For surey@#izen Act suppose a promising future
of this competition in ICADE.”

Maria Josefa Peralta Dean of Business Faculty in ICADE.

Universidad Pontificia Comillas

“Since the first contact with Mr. Pedro Gonzalo(proter of the competition in our
university), we promoted the Citizen Act within aaiversity, as we considered it a new,
different and interesting competition. Later, thatgipation of the Ibericos team in the
final and their encouraging spirit made us collaatg with them in all our extension. We
have made our best on it, but | can assure that lfla’e done more than their best with
respect to the competition; for us they are somd kif winners, independently of the final
result, because of their effort, their enthusiasmd their healthy competitive spirit.”
Magdalena Martinez Head of Employment Office.
Universidad Pontificia Comillas

“As the Universidad Pontificia de Comillas Communication Director, | am very proud of the
circulation reached by this blog. We have developed media impacts in different ways: web site
banners, university magazine ads and e-mail shotting. We have spread out all the means we have
with and for the collaboration of the Ibericos team, an energetic and passionate group of students.”

Javier Laquidain. Head of Communication Department.
Universidad Pontificia Comillas.

“l agreed to collaborate with the Ibericos tearmae the very first moment because they
presented us the project in a serious but intengstorm. We have shot thousands of e-
mails to the students and the rest of the universitmmunity. We think this has been a
different but motivating cultural activity, as ia& shown different aspects of finance and
environment by means of journalistic research, sjgelderature with a debate approach,
and the promotion of the English language.”

Asuncion Tirado. Cultural Activities Department Director.

Universidad Pontificia Comillas

“As an expert in SRI, | found really motivatingdee how two students got involved in this
world through the blog. We have spent some eveniefysing concepts, researching on
new ideas and discussing about the green fundsnergl. They think | have helped them,
but I know that | have learnt much more with th@meir freshness and originality has
made them become a kind of new consultants ine@mental funds”.
Laura Gismera. Business Management Professor & Expert in SRI
Universidad Pontificia Comillas
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WANNA SMILE??

As we have repeated for one hundred times, oneiopidlars have been the use of funny
resources, as we believe in the use of humour aobthe most powerful communicating
tools. What one thousand serious pages book caxmess, can be expressed with a
simple joke, or a simple video.

We have used the fun with respect to our blogdarswe don’t want to discriminate you,
the jury, so we have included the following funowpls:

¢ Our new Christmas carol for the next December:

http://www.youtube.com/watch?v=vckcSelk6lo

we are sure that you are now singing the song shibru

 This is an example of what thBociété Générale Environmental Investment
Director should not teach to their employees:

http://www.youtube.com/watch?v=wkgDLR7Fs3w

yes, we also know that the money and the envirohsigould not be mixed in this
way...!

* Do you think you know everything about the enviremtal issues?
Come on, test yourself!

www.quiz-tree.com/Energy Renewable-Energy-Sources-and-the-Environment 1 MC-4.html

Don’t be shy, and tell your partners which accutaye you obtained...
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LETTER OF RECOGNISITION

This is a very typical but necessary section whiehare pleased to include.

As we have received lots of help, with real invohent and real good feelings, we feel it
quite important to thank with emotion all the peopivolved in this ibericos’blog.

But to avoid being boring, we will do it brieflypshere we go.

We want to thank :

theuniversity mates for their contribution to spread the messagdefibericos
team across the University walls and rooms.

theuniversity comunnication staff, for helping us with a very big spread of the
blog: in the walls, , TV-noticeboards, universitgbsite. Moreover, because they
have motivate us to make it better.

theexperts, proffesors and independent proffesionalae have consulted during
these days, as they have given us a broad viewntpof the financial world, but
also of the world in general. Working hand in hawth people like them makes
you a bigger person in many aspects.

SOCIETE GENERALE & the Citizen ACT team which have permitted us the
construction of this amazing project.

All the bloggers as they have been the real constructors and-atsm of this
blog.



ANTONIO FIGUEROA MATO
CARLOS EMILIO GOMEZ MORENO

QUOTATIONS BOOK

- Do you want to have a cleaner and safer worldparjyst prefer a comfortable life,
lived as you are used to, without preoccupatiomaiaithe future?

- ...there is no more doubt about climate change. 8qtiestion is what are we
going to do to deal with it ?

- What are appropriate strategies for protectingeth@ronment in developing
countries that also seek to promote growth andaegoverty?

- ... we have already said global warming has begunaanohay now face one of the
greatest dilemmas in human history.

- "The energy context has passed a turning point
- Modern SRI movementbegan during the Vietnam War.

- Fortunately nowadays we can say that the SRI hesegitom the country of
hopes to the country of the indisputable realities.

- it's not just a matter for ecologistsor extremely concerned investors; further than
this, it is becoming a full investment philosophyerresting for all the conventional
investors.

- Decide to develop green and social funds will pdevbociété Générale an essential
competitive advantage in the future.

- THE EARTH IS NOT AN HERITAGE OF OUR PARENTS, BUT A LOAN
OF OUR CHILDREN
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LEARNINGS

From the bloggers.

People is concerned about the environmental issDppositely to the general
belief, the youth people is not passive; they haterests, they have motivations,
they want to change the world, and they can exptegsany moment.

Moreover, you can never imagine how creative, hotglligent, how different and

how knowledge can they accumulate since you ppdieiin a experience like this
blog. Indeed, they have impressed us in a very desp

From the Citizen Act competition.

In the first moments we were not motivated at bthu#t the creation of a blog, and
about the commitment we chose. But, step by stephawve become experienced
bloggers, with real interest in the internet comioating use, and real committed
with the commitment we have developed. We are thatthe merit is based in the
creators of this competition. They have shown w thdifferent way of creating

business competition is possible.

We have learnt the importance of a multiculturad amternational environment; in

the first ceremony in Paris, we really enjoyed fibelings, but afterwards we have
felt that this competition is an international daafje with high return on us.

The importance of a cutting-edge technology indbexmunication services. This
blog had incredible resources which made us uralaisthat a blog is not only

made of words. In fact the best part of the blomssde its videos, its pictures, its
different features.
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CONCLUSIONS

Answering our commitment!

In our opinion the future of funds related to timeieonment in 2027 should be irrelevant.
After this daring affirmation there is an explaoatitaking the right decisions and acting in
consequence (searching a global sustainable deweld) since right now, in 2027 the
investors would search new values in the funds,tdlee factor that all the funds would be
green.

With respect to the Banking sector, particularlgi8te Generale’s role, we think that green
funds could be in 2027 the basement of a sustaraivhpetitive advantage which would
situate them close to the public desires and irlktkmown and prestigious position in
comparison with its competitors.

For all those arguments we undoubtlessly affirnt tha sustainable development, by
means of the green funds investment, is not jsgnhale craze, but a structural
phenomenon with more importance with the passirhefears.

Some other outstanding facts

In the short and long three weeks we have beenimgdn the blog, we have experienced
the most incredible team spirit we have ever had.Were only two, but we have work
hand to hand, head to head, eye to eye, creafegjing of being brothers who know each
other perfectly. Seriously, we have created a peemiworking relationship which will
lead us to work together in other fields (creatmgnnovative company is our next
project). We have steered ideas, discussions aneap, but specially feelings.

There is a promising future

» Forusin Societe Generale & Madagascar:
o0 As next Monday we are going to be elected by yoa jury, as the
winners of the Citizen Act competition.
Ok, ok, we just wanted to try some subliminal atsievith you in order
to direct your election power....

» For the Citizen Act Competition
o0 Itis now known in our university as a prestigimesnpetition, original,
interesting, funny and amazing; we are sure thet yesar our university
mates( and many other European too) will parti@paassively in the
Citizen Act.

» For Societe Generale between the university stgdent
0 Because it will be recognized as a more prestigbamismore important,
specially as a company strongly concerned and waviol the socially
responsible issues.
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» For students respect to Societe Generale
0 Because SG has shown that is interested in themssigvith special and
original features (shown through this competitiand not only in the
typical ones.

e ForCSR
0 Because as it has been shown extensively througblog, and this
dossier, the future within the market, and betwibernpublic is so broad.
They are concerned much more now than some yearalagit the CSR,
and the action taken are representative of theshighpact that is
coming in the next years around CSR. We have nbtdufithis point.

e For SRI
o We have also tried to show with many different anguts that in the
finance field, and specially between traders, brelkad investors there
is a general conviction about the profitabilityfi@éncy, and quality
factors of SRI. The future is drawn by funds witgraen background.

Just two requests

The first we would like to ask you for maintaining the blogerative, as it is the best
present you can make us. It is a nice remind aat l®r us.

The secondwe offer ourselves for free, as we would likdbeambassadors of the Citizen
Act in our university in the next years. We woulkeklto get other students interested in this
competition, as it has represented a good expearifemais since now. Of course, if we win
the final prize it will be in our life experiencesp five.

To conclude

Sometimes is difficult to conclude something asmse and broad as this dossier.
Nevertheless we can express that with the partiopaf all of you,

WE ARE PROUD OF HAVING CREATED A REAL CITIZEN ACT!!

And as we have used it as a principle for thisgojremember that

THE WORLD IS NOT JUST AN HERITAGE OF OUR PARENTS, B UT A LOAN
OF OUR CHILDREN
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BIBLIOGRAPHY

We have made an important work of research reaudsngpe thousands of articles in
different websites. Here below are the main welregkts in which we have based our
work.

http://www.kld.com/

http://www.ftse.com/Indices/FTSE4Good Index Seme®x.jsp

http://www.energyindependencenow.org/pdf/fs/EIN-\WicAirPollutants.pdf

http://www.hm-treasury.gov.uk/media/B6F/58/papgodé.

http://www.worldenergyoutlook.org/

http://www.ipcc.ch/

http://www.intermonoxfam.org/page.asp?id=50

http://es.wikipediaorg/wiki/Desarrollo _sostenible

http://wwwl.ceit.es/Asignaturas/Ecologia/Hipertés#tPolEcSoc/140DesSost.htm

http://www.redesma.org/

http://www.rds.org.co/

http://www.terra.org/html/s/ecologia/dinero/fondo/

http://www..monex.com.mx/empresa/docs/fondosVemiHs.

http://wwwredlac.org/documentos/publicaciones/dG&¥.doc

http://www.unepfi.org/fileadmin/events/2004/latfflasalazar 2004..pdf

http://www.agecam.es/index1.asp

http://es.wikipedia.org/wiki/Categor%C3%ADa:Gesti36B3n _de la energ%C3%ADa

http://www.globalreporting.org/Home
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